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CITY OF LEOMINSTER, MASSACHUSETTS
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2011

Net (Expenses)
Revenues and

Changes in
Program Revenues Net Assets
Operating Capital
Charges for Grants and Grants and Governmental
Expenses Services Contributions Contributions Activities
Governmental Activities:
General government $ 2,044,401 $ 904,709 $ 494,933 $ - $ (644,759)
Public safety 14,972,260 1,731,747 391,402 - (12,849,111)
Education 85,651,576 3,670,948 58,719,707 4,460,210 (18,800,711)
Public works 16,372,331 9,949,373 176,271 5,065,237 (1,181,450)
Health and human services 1,053,305 86,683 480,978 - (485,644)
Culture and recreation 3,207,247 401,298 109,822 - (2,696,127)
Employee benefits 22,168,855 140,338 - - (22,028,517)
Interest 1,051,251 - - - (1,051,251)
Intergovernmental 2,705,505 - - - (2,705,505)
Total Governmental Activities $ 149,226,731 $ 16,885,096 $ 60,373,113 $ 9525447 (62,443,075)
General Revenues:
Property taxes 49,536,037
Excises 3,817,433
Penalties, interest and other taxes 345,507
Grants and contributions not restricted to specific programs 5,149,125
Investment income 261,066
Miscellaneous 1,422 651
Total general revenues 60,531,819
Change in Net Assets (1,911,256)
Net Assets:
Beginning of year 172,605,595
End of year $ 170,694,339

See notes to financial statements.
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CITY OF LEOMINSTER, MASSACHUSETTS
GOVERNMENTAL FUNDS
BALANCE SHEET

JUNE 30, 2011

Sewer Water Nonmajor Total
System System Governmental Governmental
General Improvements Improvements Funds Funds
ASSETS
Cash and short-term investments $ 25,825,818 $ (12,528) $ 396,542 $ 7,669,524 $ 33,879,356
Investments 597,172 - - 1,535.547 2,132,719
Receivables:
Property taxes 3,336,412 - - - 3,336,412
Excises 1,323,046 - - - 1,323,046
User fees - - - 1,887,951 1,887,951
Departmental and other 1,366,930 - - 35,315 1,402,245
Loans - - - 3,135,765 3,135,765
Other - - - 6,758 6,758
Intergovemmental - 5,374,629 8,393,265 192,811 13,960,705
TOTAL ASSETS $ 32,449,378 $ 5,362,101 $ 8,789,807 $ 14,463,671 $ 61,064,957
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants payable $ 715,496 $ 1,191,554 $ 224,000 $ 1,026,973 $ 3,158,023
Accrued payroll and withholdings 415,903 - - - 415,903
Deferred revenues 5,702,613 - 677,275 5,258,600 11,638,488
Other liabilities 118,225 - - - 118,225
TOTAL LIABILITIES 6,952,237 1,191,554 901,275 6,285,573 15,330,639
Fund Balances:
Nonspendable 1,869 - - 776,156 778,025
Restricted - 4,170,547 7,888,532 10,569,194 22,628,273
Committed 11,092,716 - - - 11,092,716,
Assigned 5,071,893 - - N 5,071,893
Unassigned 9,330,663 B - (3,167,252) 6,163,411
TOTAL FUND BALANCES 25,497,141 4,170,547 7,888,532 8,178,098 45,734,318
TOTAL LIABILITIES AND FUND BALANCES $ 32,449,378 $ 5,362,101 $ 8,789,807 $ 14,463,671 $ 61,064,957
13

See notes to financial statements.



142

‘sjusWa)e)s |eloueUl 0] S810U 993

6EC'V69°0LL $ SaMIANOY |EJUBWIUIAAOD JO S}ISSY J9N

(€6%7°009°22) "'spunj |ejuawiuianch ay) ul pauodal jou ale ‘alojelay)
‘pue poliad Juslind ay} ul sjgeAed pue anp jou aie ‘seouasqe
pajesuadwod pue syiauaq Juswiojdwa-jsod iayjo ‘s}soo

ainsoo ||upue| ‘ajqeled spuoq Buipnoul ‘saijigel wisy-buo

(z6L'0%L) ‘anp un pauodal
JOU S| }S3.3)UI SPUNy [EJUSWIUIBA0B Ul SBaIOUM ‘Jgap WiS)-Buo

Buipue)sINo U0 PaNIODE SI 1SBIBJUI ‘SBIIAIOR JO JUSLLS]E)S 3U) U]

v16'2.2'€ "5)assy JON JO JuaWwislelg ay} Ul SaijIAloe [ejuawiuIanob ay)
Ul PapN|oul e Spun} 821AI9S |EUIBJUI BY} 4O SaI}I|IJe]| pue sjasse
oyl ‘seniAijoe uonesuaduwos ,S1axIOM pue aoueInNsul yjeay

10} JUNoYoe 0} Juswebeuew Ag pasn ale spunj 92IAI9S [EUIBIU| «

GS.'9L2'y "U0I}09||09 |IJUN PaJISLep Jou
ale pue BunuNoose Jo siseq [enJooe 8y} Uo paiodal ale sanUsASY e

1/G°11Z'061 "SpuUN} 8y} Ul papodal Jou ale ‘ai04alay) ‘pue $90iN0sal
[BIOURUI JOU 818 SBIJIAIJOE [eluaWuIaA0b Ul pasn sjasse |ejide))

gLeveL'sy $ seouejeg pund [BJUSWILIAAOS) [B}O]

LL0Z '0€ INNC
S13SSVY 13N 40 LNINILVLS FHL NI STILIAILDY
IVLINIWNEIAOO 40 S13SSY 13N O1 SAONVY1vE
ANN4 TVLINIWNEIAOO TVLOL 40 NOILVITIONOO3d

S113SNHOVSSVYN "d3LSNINOTT 40 ALID



CITY OF LEOMINSTER, MASSACHUSETTS
GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2011

Sewer Water Nonmajor Total
System System Governmental Governmental
General Improvements Improvements Funds Funds
Revenues:
Property taxes $ 49,440,711 $ - $ - $ = $ 49,440,711
Excises 3,735,878 - - - 3,735,878
Penalties, interest and other taxes 345,507 - - - 345,507
Charges for services 1,686,697 - - 13,613,745 15,300,442
Intergovernmental 58,102,093 1,559,537 1,183,180 13,865,109 74,709,919
Licenses and permits 875,409 - - - 875,409
Fines and forfeitures 226,106 - - - 226,106
Investment income 193,476 - - 67,590 261,066
Miscellaneous 1,401,295 - - 373,724 1,775,019
Total Revenues 116,007,172 1,559,537 1,183,180 27,920,168 146,670,057
Expenditures:
Current:
General government 3,068,520 - - 610,070 3,678,590
Public safety 14,296,193 - - 476,402 14,772,595
Education 70,366,804 - - 16,403,266 86,770,070
Public works 6,118,498 3,211,959 1,290,776 8,842 457 19,463,690
Health and human services 846,500 - - 65,954 912,454
Culture and recreation 2,615,084 - - 484,624 3,099,708
Employee benefits 11,360,124 - - - 11,360,124
Debt service 4,841,890 - - 1,460,765 6,302,655
Intergovernmental 2,705,505 - - - 2,705,505
Total Expenditures 116,219,118 3,211,859 1,280,776 28,343,538 149,065,391
Excess (deficiency) of revenues
over expenditures (211,946) (1,652,422) (107.596) (423,370) (2,395,334)
Other Financing Sources (Uses):
Proceeds from bonds - 5,820,161 14,693,629 - 20,513,790
Transfers in 3,843,358 - - 2,473,956 6,317,314
Transfers out (3,018,075) - - (3,299,239) (6,317,314)
Total Other Financing Sources (Uses) 825,283 5,820,161 14,693,629 (825,283) 20,513,790
Change in fund balance 613,337 4,167,739 14,586,033 (1,248,653) 18,118,456
Fund Equity, at Beginning of Year 24,883,804 2,808 (6,697,501) 9,426,750 27,615,861
Fund Equity, at End of Year $ 25,497,141 $ 4,170,547 $ 7,888,532 $ 8,178,097 $ 45734,317

See notes to financial statements. 15
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CITY OF LEOMINSTER, MASSACHUSETTS
GENERAL FUND
STATEMENT OF REVENUES AND OTHER SOURCES, AND EXPENDITURES AND OTHER USES - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2011

Variance with

Budgeted Amounts Final Budget
Original Final Actual Positive
Budget Budget Amounts (Negative)
Revenues and Other Sources:
Taxes $ 49,347,038 $ 49,167,038 $ 49,167,038 $ -
Excise 2,600,000 2,600,000 3,735,878 1,135,878
Penalties, interest and other taxes 183,000 183,000 345,507 162,507
Charges for services 1,507,693 1,507,693 1,654,419 146,726
Intergovernmental 45,529,692 48,077,318 48,123,883 46,565
Licenses and permits 416,500 416,500 948,220 531,720
Fines and forfeits 174,000 174,000 185,573 11,573
Investment income 75,000 75,000 158,267 83,267
Miscellaneous 763,271 763,271 1,401,294 638,023
Transfers in - 1,880,449 3,736,358 1,855,909
Free cash - 5,334,546 5,334,546 -
Total Revenues and Other Sources 100,596,194 110,178,815 114,790,983 4612,168
Expenditures and Other Uses:
General government 2,773,393 3,296,446 3,186,037 110,409
Public safety 13,478,880 15,226,738 14,866,819 359,919
Education 59,262,000 59,884,792 59,044,280 840,512
Public works 4,537,300 7,095,407 6,957,759 137,648
Health and human services 761,464 837,740 825,247 12,493
Culture and recreation 1,637,557 2,008,231 2,004,575 3,656
Debt service 3,473,088 5,698,088 5,691,890 6,198
Intergovernmental 2,921,612 2,921,612 2,705,505 216,107
Employee benefits 11,750,883 11,641,669 11,594,790 46,879
Transfers out - 1,568,075 1,568,075 -
Other uses 17 17 17 -
Total Expenditures and Other Uses 100,596,194 110,178,815 108,444,994 1,733,821
Excess of revenues and other
sources over expenditures and other uses  $ - $ - $ 6.345,989 $_6.345989
17

See notes to financial statements.
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CITY OF LEOMINSTER, MASSACHUSETTS

STATEMENT OF REVENUES AND OTHER SOURCES, AND EXPENDITURES AND OTHER USES - BUDGET AND ACTUAL

WATER

Revenues and Other Sources:
Charges for services
Transfers in

Total Revenues and Other Sources

Expenditures and Other Uses:
Public works
Debt service
Transfers out

Total Expenditures and Other Uses

Excess (deficiency) of revenues and other
sources over expenditures and other uses

SEWER

Revenues and Other Sources:
Charges for services
Transfers in

Total Revenues and Other Sources
Expenditures and Other Uses:
Public works

Debt service
Transfers out

Total Expenditures and Other Uses

Excess (deficiency) of revenues and other
sources over expenditures and other uses

See Independent Auditors' Report.

ANNUALLY BUDGETED SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2011

Budgeted Amounts

Original
Budget

$ 4,400,000

4,400,000

3,543,233
856,767

4,400,000

$ 3,600,000

3,600,000

2,856,363
743,637

3,600,000

51

Final
Budget

4,400,000

494,277

4,894,277

4,037,510
856,767

4,894,277

3,600,000

634,587

4,234,587

3,490,950
743,637

4,234,587

Variance with

Final Budget

Actual Positive
Amounts (Negative)

$ 5,155,250 $ 755,250
494 277 -
5,649 527 755,250
4,003,228 34,282
798,661 58,106
847,638 (847,638)
5,649,527 (755,250)

$ - $ .
$ 4,387,760 $ 787,760
634,587 -
5,022,347 787,760
3,654,031 (163,081)
497 512 246,125
870,804 (870,804)
5,022,347 (787,760)

$ = $ .



